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Through mysterious offshore schemes to valuable stocks and exclusive locations 

(Part Three) 
 

 
 

In the past years, anonymous offshore companies, located in the famous tax havens, ran a 
business in the country without any problem. Although their real owners are hidden behind 
complex offshore networks, these entities over the years have traded stokes in well-known 
companies and securities in large joint stock companies. They even acquired attractive real 
estate. 
 

Author: Vlatko Stojanovski 
 

Besides companies related to a famous tycoons, politicians, convicts, and even parties, on the list 
of over 400 companies in this country, co-owned by foreign companies based in specific 
jurisdictions, there are also mysterious offshore companies with a conspiratorial ownership 
structure. 
 
According to the official data and documents that we provided from several institutions, these 
companies in the past have changed many owners from various offshore destinations, while in the 
meanwhile they were earning millions, trading shares and stocks and acquiring attractive real 
estate. 
 
In that context, the most illustrative example is the well-known company named “Exico”, which 
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owners until now were three different companies from Belize, Switzerland and the United States. 
 
From the foundation twenty years ago until now, this company with an unknown owner has made 
a profit of millions and acquired thousands of square meters of real estate in exclusive locations. 
This company also owned shares in big joint stock companies, which later became a property of 
the well known family Mijalkovi. 
 
Besides "Exico", a part of many sales, trade and business situations was company "O.T.E. Invest". 
Over the years, in the ownership structure of "O.T.E.Invest" was "Exico", but also three other 
offshore companies from Panama, Albany and Belize. 
 
Recently, "O.T.E. Invest" stopped to exist, because the company became merged into another 
company, whose owners recently became "TIM" of Pandeleski and "ORKA" of Kamchev, after they 
took the place of ZK "Pelagonija". 
 
According to the official information, there is almost no big businessman who is not related to an 
offshore company or companies in a direct or indirect way. First of all, we should mention Mincho 
Jordanov, who is related to the company of British Virgin Islands. 
 
In addition, the family of Sterjo Nakov recently sold one of their companies to the company of an 
elite jurisdiction Singapore, which co-owner, by the way, is a former politician. At the same time, in 
this country operates a company from Cyprus, which was related to another big businessman - 
Svetozar Janevski. 
 
After we already published two stories about the presence of offshore companies in the country 
and about the persons and entities from business, politics and other spheres who stand behind 
these companies, in this third part we reveal how many companies through intertwined offshore 
schemes have bought and sold valuable shares and stocks and have acquired attractive real estate 
in exclusive locations. 
 
CZECH CONNECTION IN “EKSIKO”, COMMON HEADQUARTERS  WITH “MOBIKO” 
 
Of all anonymous offshore companies, the most spoken in the public was "Exico", because it was 
involved in numerous business deals. According to the data from the Central Registry, this company 
was established in 2001 by “Delta Investment LTD”, based in Belize. 
 
But, in 2008, there was a change in the ownership structure of the company, so new owner 
became "Calvus LS" from USA. In 2011, the third and the last owner of “Exico” became “T&MJ 
Investment SA” from Lugano, Switzerland. Throughout the period, the manager of the company is 
Todor Mircevski. 
 
Based on the check that we made in the registration file of the company, it turns out that the Czech 
citizen Miroslav Havlik acts as the "first director" of the first “Exico”’s owner - “Delta Investment 
LTD”. Havlik actually empowers Macedonian citizens/lawyers to represent the company in the 
country. 
 



 

 
 
This project is funded  
by the European Union 

 

 
 
By the way, Havlik had business relations with the Sparavalo brothers, who, from other point, had 
business relations with the former head of the Macedonian secret police Sasho Mijalkov. 
 
According to the Czech Trade Register, Havlik and brothers Vojislav Sparavalo and Dejan Sparavalo 
were members of the Board of Directors of “Credit Finance Group”, established in Prague in 2000 
for trade, real estate and consulting. 
 
At the same time, the Sparavalo brothers together owned half (each a quarter) of the shares in the 
already liquidated company "Service Point MM", where the remaining 50 percent of the shares 
was owned by Mijalkov. 
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Less than a year after the establishment of "Exico", in the ownership structure of the company 
joins the former operating director of "Telekom", Zharko Lukovski. 
 
Specifically, “Delta Investment LTD” from Belize remains the majority shareholder with 51 percent, 
but 49 percent of the shares have been transferred to Lukovski. 
 
At that time, in the beginning of 2001, Nebojsa Stajkovic became the manager of the company, 
who, on the other hand, was put on a high managing position in the Counterintelligence 
Directorate when Mijalkov was the director. 
 
Meanwhile, "Exico" moves the headquarter on the boulevard Partizanski Odredi, where to this day 
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is located the company for trade of electronic and telecommunication equipment "Mobiko", which 
was founded by Lukovski and today is owned by his family. 
 

Until 2018, the manager of this company was the brother of previously mentioned Nebojsa 
Stajkovic , Vladislav Stajkovic, who also own the consulting company "NVSP" and the 
pharmaceutical company "Neokor Medika". 
 
The company "Data Loging" was registered at the same address. The owner and manager of this 
company, before to be liquidated, was previously mentioned Nebojsa Stajkovic. 
 
FROM PROFIT IN MILLIONS TO DEBT FOR TAX AND SALARIES 
 
One year after the change of headquarter, new owner of "Exico" became "Calvus LLS" based in 
Albany, USA, replacing "Delta Investment LTD". 
 
In the official documents, managers of this company are Annie Jeap and Shane Charalambous, 
while in the Article of founding Janet M. Karucio is mentioned as the owner and authorized 
signatory. 
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In 2011, "Exico" got the third owner, who owns the company to this day - "T&MJ Investment SA" 
based in Lugano, Switzerland”, which official representatives are Emilio Binda and Fabio Armati. 
 
In the decision and in the agreement for transfer of the shares, Mircevski is named for manager 
again, remaing on this position after all the ownership "changes". 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Here, we should mention that Italian Binda was the director of "Tasiga Corp" from Panama, which 
bought the Czech company "Mirtlanis", owned by Mijalkov at that time. 
 
As it is known, Mijalkov decided to sell this company after the opposition in 2013 accused him of 
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not reporting the company it in the property file, which was his obligation as a public official. 
 
According to the data from the Central Registry, "Exico" currently appears as an owner of the 
construction company founded in 2012 "Bet Com Co.", where the other partner is the 
businessman Aleksandar Ivanovski, known as Alek Teranova. 
 
Also, Ivanovski is a co-owner of “Divelop Group”, which owns the Marriott Hotel in the heart of 
Skopje, as well as valuable construction land along Ohrid Lake, next to Inex Gorica. The second 
partner in "Develop Group" is "Best Way Investment", owned by Mijalkov's older son - Jordan 
Mijalkov. 
 
The financial statements of “Exico” reveal that the company had an extremely productive period 
from 2007 to 2013, when it generated revenues of over 16 million euros, while the profit was 12.5 
million euros. 
 
At the end of this period, in 2013, the company achieved a record profit of almost 9 million euros, 
which was the reason to take the 14-th place on the list of most successful companies. However, 
over the years the activity of the company begins to go down. 
 
Well, if in 2018 "Exico" had 13 employees, in 2019 the number of employees is only one. At the 
same time, there is a drastic decline of the company's revenue. Since 2016, when the company 
collected a revenues of 2.2 million denars, the revenues constantly declines, so in 2019 the inflow 
were only 574 thousand denars. 
 
The fact that the company is slowly closing down is shown by the data from the Public Revenue 
Office. According to the this data, the company has a debt of 3.8 million denars on the basis of 
unpaid profit tax, as well as an additional 2.5 million denars for salaries and contributions. 
 

 
COMPLEX ON VODNO, A LAND NEAR GREECE 
 
The data that we provided from the Real Estate Cadastre show that "Exico" owns real estate on 
Vodno, which extends through two cadastral parcels (2424/23 and 2424/24).  
 
It is a construction land with total area of 1,636 square meters, where already is built an object 
with purpose B5-2 (hotels) and a building with purpose A4-7 (temporary accommodation). 
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Within these two facilities, "Exico" through property list 16375 takes ownership right over an 
internal area of 2,350 square meters, while through property list 55344 has an additional right on 
internal area of 781 square meters. 
 
 

 

 
Besides "Exico", 812 square meters of the inner surface of these facilities, through property list 
58087, is owned by the company "Business Properties Investment" of the lawyer Serjoza Markov. 
 
His partner in the law firm "Cukic and Markov" - Lazar Cukic, on the other hand, owns a land in the 
same neighborhood of 648 square meters, where is build a building of 173 square meters. 
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In the nearest neighborhood of Vodno, "Exico" through property list 58751 also owns part of 
another building located on KP 2424/28 with a total area of 1,605 square meters. At this place, 
there is a building with purpose for hotels, which size is over 600 square meters. This object has an 
inner area of over 3,000 square meters. 
 
Of these over 3,000 square meters, “Exico” owns 343 square meters along with “Valve Trade 
International”, Jana Markova and Suzana Kotovcevska. 
 
Furthermore, "Exico" through property list 56312 owns construction land in the forest of Vodno 
(1309/13), with a total area of 3,880 square meters, while the company through the same property 
list owns a forest of 634 square meters. 
 
This company also owns apartments in the building "Gorica" by the Ohrid Lake with an area of 179 
square meters. Finally, it owns construction land of 322 square meters in the village of Radnja, 
between Demir Kapija and Kavadarci, but there is still nothing build on this land. 
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The company owned by “Exico” - “Bet Com”, owns land of 15,000 square meters near Gevgelija, 
near by the border with Greece.  
 
At the same time, the company owns other construction land on various plots with a total area of 
about 3,500 square meters. 
 

TRANSFER OF SHARES IN ZK "PELAGONIJA" AND AD "ZITO-POLOG" 
 
Previously, "Exico" owned shares in the agricultural combine in Bitola "Pelagonija". According to 
the information from the Central Securities Depository, “Exico” enters in the ownership structure 
of the combine in the end of 2011, when it acquires 10 percent of the company's shares. 
 
At the same time, shareholders in ZK "Pelagonija" became "ORKA" of Orce Kamchev (18 percent) 
and "Timoh" of the family of Cvetan Pandeleski (9 percent), who through another company - "CIP 
Product", is owner of AD "Pelisterka". 
 

 
In that period from 2011 to 2012, the employees of ZK “Pelagonija” are still dominant 
shareholders, owning 25 percent of the shares, while AD "Zito Polog" then owns 12 percent of the 
shares. 
 
But, over the years, the new co-owners have taken more and more shares, so in the middle of 
2012 “Exico”, “Timoh” and “ORKA” become owners of identical 19, 9 percent of the shares. 
 
However, in the middle of 2014, among the shareholders of ZK "Pelagonija" who own over 5 
percent of the shares appears another offshore company - "O.T.E. Invest", with 6 percent of the 
shares. 
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During the 2015, “O.T.E. Invest” increased its share capital to 7 percent, which at the end of the 
same year crossed into ownership of the company "Sofia-Gradba".  
 
Towards the middle of 2018, "Sofia-Gradba" reaches a 22.6 percent of the shares, while at the 
same time "Exico" disappears from the list of shareholders. 
 

 
Regarding "O.T.E. Invest”, at the same time when it enters in ZK "Pelagonija" in 2014, it appeared 
on the list of shareholders of AD "Zito Polog" with 15.4 percent of the shares. 
 
At the end of the next 2015, the shares of the foreign offshore company in "Zito Polog" were 
transferred to "Sofia Gradba", just as is the case with ZK "Pelagonija". 
 
If "Sofia-Gradba" retains all shares in ZK "Pelagonija" until today, in "Zito Polog", in the middle of 
2016, it falls from 15 to 5 percent, while the other 10 percent were transferred to Nenad Josifovic 
and Zlatko Piruze. 
 
According to this information, the shares of two offshore companies "Exico" and "O.T.E.Invest" in 
ZK "Pelagonija" and AD "Zito Polog" mostly go to "Sofia-Gradba". This takeover process started at 
the end of 2015 and finished in the middle of 2018. 
 
What is most important, in that period in the middle of 2017, the new owner of "Sofia-Gradba” 
became Mijalkov. Since the establishment of the company in 2011, it has changed several 
individuals as owners. 
 
So, 3 years ago, the company's owner became "Best Way Investment", whose owner and manager 
is the older son of Sasho Mijalkov - Jordan Mijalkov. 
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"OTE" – FIRST RENAMING, THEN CLOSING BY FUSION 
 
"O.T.E. Invest" was founded in 2006 by ZK "Pelagonija" and AD "Zito Polog". At first, the name of 
the company was “Pelagonija-Polog". 
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The history of the company reveals that in 2012 new partners in "Pelagonija-Polog" became 
"ORKA", "Timoh" and "Exico". 
 
The next 2013, AD "Zito Polog" ceded the shares to "Euro Land", or today "Skopsko Pole", whose 
owner is also ZK "Pelagonija". But, "Euro Land" in 2014 leaving "Pelagonija-Polog", together with 
ZK" Pelagonija". 
 
During 2014, "ORKA", "Timoh" and "Exico" sold the shares to the offshore company "Tranyov 
Corporation". At the same time, “Pelagonija-Polog” is renamed to "O.T.E." Invest". 
 
As a part of this investigation we provided documents which are show that "Tranyov Corporation" 
is company based in Panama founded in 2013. Eftimula Christofi, Antonios Lakotripis and Hristala 
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Menelau was apointed as formal directors of the company, while only shareholder/owner“ was 
another company - “Trex Limited”.  
 
Bogoljub Sofronievski, lawyer from Skopje, was appointed as the company's representative. 

 

However, in 2016, "ORKA", "Timoh" and "Exico" returned in the ownership structure of “O.T.E. 
Intest”, taking the place of “Tranyov Corporation”. But, these three companies expressly leave the 
again and their place took ZK "Pelagonija", the first (co)owner of the company. 
 
During that period, the company recorded a decline in revenues from over 500 million denars in 
2013 and 2014 to 80 million denars in 2015, ending 2016 with almost no revenue and a deficit of 5 
million denars. 
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In such conditions, “O.T.E. Invest" in 2017 stopped to exist, because the company became part of 
another company - "Complex Alexandria". This company was established in 2007 as "Iskra MM". 
 
In 2009, the owner of “Isrka MM/Complex Aleksandria” became Cvetan Pandelevski, who in 2011 
transferred the share to "Consulting Group" of Blagoja Georgiev and “Exico”. Shortly after that, 
“Consulting Group” was replaced by another offshore company named “Delegate LLC”, registered 
in 2011 in Albani, USA. 
 

 
Managers of “Delegat LLC” were Teano Christofi and Niki Stilianu. In the Vrachimis Skordis’s notary 
office in Cyprus, Christofi and Stilianu concluded a resolution, appointing Bogoljub Sofronievski as a 
authorized person. Sofronievski was already mentioned as an authorized person for "Tranyov 
Corporation", the former owner of "O.T.E. Invest". 
 
Only a few months later, the shares of "Delegate LCC", but also the shares of "Exico", were taken 
over by another offshore company based in Belize - "Bazici Limited". 
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LOAN IN MILIONS TRANSFORMED IN SHARES 
 
As a director of "Basici Limited", founded in 2011, has appeared Hermione Kenkin. With a decision 
certified by the already mentioned Cypriot notary Skordis, Sofronievski was appointed as an 
authorized person for this company also. 
 
This company had two equal shareholders - "Atnid Limited" and "Trex Limited", which owned 3,000 
shares each. We have already mentioned the second of these two companies ("Trex Limited") as 
the nominal owner of "Tranyov Corporation". 
 

However, in 2012, "Bazici Limited" was deleted from the list of owners of "Iskra MM", while 
Pandelevski returned to the company together with his company "Zip Product". 
 
Two years later, at the very beginning of 2014, the owner of the company became "O.T.E. Invest". 
At the same time, the name of the entity was changed from "Iskra MM" to "Complex Alexandria". 
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After "O.T.E. Invest became the owner of "Iskra MM"/"Alexandria Complex", the mother-company 
gave a loan to its daughter company of 22 million denars. 
 
But, the daughter company returned to its mother company only 30,000 denars, which is a less 
than one percent from the loan. Because of that, this debt was transformed to a shares or 
founding investment.  

 
At the end of the same 2015, owner of “Complex Aleksandria” became ZK “Pelagonija”. 
 
According to the decision and agreement for share transfer, ZK “Pelagonija” paid 4,7 milion euros 
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for the shares of “O.T.E. Invest”, which nominal value was 3,4 milion euros. 
 

Ten years ago, "Iskra MM"/Complex Aleksandria”, led by Pandeleski, bought part of the property of 
"Fas 11 October" in Keramidnica for over 3 million euros. Then, Pandeleski announced that he will 
build a luxury residential complex on this location, but so far such a complex is not build yet. 
 
The data from the Real Estate Cadastre show that "Complex Aleksandria" through property file 
44691 owns construction land on 3 plots with a total area of 26,877 square meters. On this land 
there are several facilities, which are smaller production facilities. Besides that, the company owns 
facilities for the same purpose with a total area of 14,182 square meters on 1925/2, where the land 
is still owned by the state. 
 

 

With an execution order in 2018, the shares of ZK “Pelagonija” in "Complex Alexandria" was seized 
in favour of several creditors, including "NLB Tututnska Banka" and "Komercijalna Banka", as well 
as the Bitola construction company "Stanton-Construction”. 
 
However, in 2010, at the request of the creditors, the enforcement proceedings were terminated. 
In any case, ZK "Pelagonija" very soon put "Complex Aleksandria" on sale for a price of over 10 
million euros. 
 
After that, the Assembly of ZK “Pelagonija” approved the sale of “Complex Aleksadria” to "ORKA" 
of Kamchev and "TIM" to Pandelevski. 
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"REPRO ONE" IN "BETON", "DUFERKO SKOP" IN "MAKSTIL" 
 
Except in ZK "Pelagonija" and AD "Zito Polog", offshore companies were or still are present in other 
large joint stock companies, which are related with other major businessmen in the country. 
 
Such example is the network of companies created after the restructuring and privatization of the 
giant "Rudnici i zelezarnica". Almost all of these companies in the public are presenting as 
companies of the businessman Mincho Jordanov, although his name is rarely found on paper. 
 
This group includes the company for the production of metal structures and parts "Fakom", which 
is almost fully owned by "Repro One Limited", an offshore company based in the British Virgin 
Islands. 
 
At the same time, "Repro One Limited" is the largest shareholder of the construction company 
"Beton-Skopje", where Jordanov is a non-executive member of the Board of Directors along with 
his daughters Ana Jordanova and Natasha Jordanova-Maurovska, while his son-in-law, Goran 
Maurovski, is CEO. 
 
Specifically, the company from BDI owns 22.2 percent of the shares in “Beton-Skopje”, while two 
other offshore companies - Arrowrest Limited and Wallace Trading Corp., own 19.9 and 21.3 
percent of the shears. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Also, "Repro One Limited" owns 76 percent of the shares of metal company "Rudnici i Zelezarnica-
Institut". At one time, the same offshore company owned a share capital in the steel casting 
company "Makstil", where until recently Jordanov was an executive member of the Board of 
Directors. 
 
In 2006, the largest shareholder in “Makstil” was “Duferko Skop Investment Limited” with 62 
percent of the shares. During the same year, one of the biggest shareholders in “Makstil” became 
“Repro One Limited”, which until 2009 secured about 20 percent of the shares. 
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But, the shares of “Repro One Limited” by the end of the same year were transferred to another 
offshore company – “Min York Overseas Inc”. 
 
This company, on the other hand, at the beginning of 2015 sells/leaves the shares to "Duferko Skop 
Ltd" from Cyprus, which today is the largest shareholder with 81.7 percent. That means that this 
company has taken the shares of "Duferko Skop Investment Limited". 
 
The remaining less than 20 percent of the shares are distributed between 6 more companies and 
over 5 thousand individuals. But none of them own more than 5 percent of the shares, which 
means that their identity is not public information. 
 

ONLY ONE PLOT HAS OVER 12 THOUSAND SQUARES 
 
Except owning shares in "Fakom", "Beton Skopje", "Rudnici i zelezarnica - Institut", and previously 
in "Makstil", "Repro One Limited" also appears as the owner of several limited liability companies 
in the country. Among other things, "Repro One Limited" owns the mediation company 
"Permindeks”. 
 
A manager of this company is Nikola Derebanov, who also is a non-executive member of the Board 
of Directors of agricultural company "Vardar", where his "Viridi Invest" owns 76 percent of the 
shares, while 23 percent owns "Repro One Limited". 
 
Among other things, „Repro One Limited” is owner of the company for renting and selling real 
estate "Repro 21", which owns a huge property represented by 13 property certificates. 
 
According to the our information, this property includes over 200 square meters in the residential 
and business complex "Porta Bunjakovec" and over 80 square meters in the "City Wall", opposite 
of the "Olympic Pool". 
 
At the same time, this company owns construction land of over 2,500 square meters on 
Vodnjanska, next to the school "Koco Racin", as well as apartments with a total area of 845 square 
meters in one of the ultimate residential and hotel complexes in the park-forest. 
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Also, "Repro 21" is an owner of a large plot in Zelezara with an area of 12,141 square meters, 
whose purpose is forests for now. 
 
In the same neighborhood, there is a business building, where “Repro 21” owns a business space 
of a total of 1,635 square meters. 
 
The company also owns a business space in the shopping center in the same neighborhood of 150 
square meters. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The documentation that we provided, "Repro One Limited", the mother company, have been 
established in October 1999 according to the Law on International Trade Companies of BDI. 
 
Initially, the company was represented by Shona Lewis White, who immediately authorized Mincho 
Jordanov to be a real and legal representative of the company. 



 

 
 
This project is funded  
by the European Union 

 

 
However, as a individual, Jordanov only appears as the owner of a accounting and auditing 
company with a similar name "Repro Trust", and also appears as a shareholder in the transport 
company "RZ Intertransped" with 18.9 percent of the shares. 
 

SINGAPORE INVESTMENT IN STOBI WINERY 
 
On the long list of companies owned of "Repro One Limited" are the newspapers "Nova 
Makedonija" and "Kapital", as well as the winery "Stobi", where Mincho Jordanov and Ana 
Jordanova are members of the Supervisory Board. 
 
Just like most of the other companies a part of this complex of interconnected companies, "Stobi" 
operates with losses of about 100 million denars in the last 5 years, although it generates revenues 
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of over 300 million denars. 
 

 

 
Except “Stobi”, another famous winery is a connection between a domestic oligarch and an 
offshore company. It is winery "Skovin", which was owned by the giant "Fersped", controlled by the 
family of the businessman Sterjo Nakov. 
 
But, at the end of 2019, “Fersped” decided to sell Skovin's assets, stocks and brands for 3.5 million 
euros to a Singaporean company. This epilogue follows after "Skovin" in the previous 2018 made a 
loss of 117 million denars. In such a situation, the property of the winery was bought by the 
company "Winery Skovin Group”. 
 
This company is owned by "Balkan Holding PTE" based in the prestigious offshore country 
Singapore. First, the manager of the company was Zvonko Pejcic, but later he was replaced by the 
current director Aleksandar Trencevski. 
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Over 20 brands of wine and spirits that “Skovin” produces was bought by "Siak PTE LTD", also from 
Singapore. So, the new owners took control over business and wine stocks, but also over the large 
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real estate properties. 
 
According to the Real Estate Cadastre, "Skovin"/"Vinaria Skovin Group" has a property in Madzari, 
where they own construction land with an area of over 15,000 square meters, business buildings 
and parts of buildings with an area of over 5,000 square meters, as well as an above-ground 
reservoir with a volume of 200 cubic meters. 
 
The checks that we made reveal that "Balkan Holdings PTE LTD" is registered in the well-known 
"Ocean Financial Center". The ownership of the company is represented through a share capital of 
2 shares owned by Singaporean citizens. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The first is Sin Boon Ann, a former Singaporean MP who is now deputy director at one of “Drew & 
Napier's”, a leading financial, consulting and legal services firm. The second is Lim Thien Su Gerald, 
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whose name is found as the director of the corporation "HI-P". 
 

 
CYPRUS COMPANY BRUTRADE "SKOPJE BREWERY" AND "TIKVESH” 
 
Another big Macedonian businessman who can be connected with an offshore company is 
Svetozar Janevski, known as Sveto Pivara because he was the main person of "Skopska Pivara" for 
many years. 
 
The Central Securities Depository has data for “Skopska Pivara” since June 2010, when two 
companies from Cyprus owned most of the company's shares. 
 
They are "Brewtech" and "Brewtrade", which owned 55 percent and 23 percent of the shares, 
while the third shareholder with 17 percent was the group "M-6 Svetlana and others", related to 
Janevski and his family. 
 

 

This is the situation until the very end of the next 2011. After that, there are no more data and 
information about the company, which means that it is no longer listed on the stock exchange or 
has not special obligations anymore. 
 
In fact, it coincides with the period of the last large sale, during which the renowned Dutch 
company "Heineken", together with "Kola Kola Helenik", bought "Skopska Pivara" for 80 million 
euros, acquiring a total share capital of over 95 percent. 
 
In a context of this transaction, in the media archives can be found articles with titles such as 
"Sveto is no longer Pivara". In some of these articles is notified that "Heineken" and "Kola Kola" 
first in 1998 acquired 55.3 percent of the shares in "Skopka Pivara", and in 2011 they bought 
another 40 percent of the shares. 
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The 53 percent of the shares that foreign companies already owned them, corresponded to the 
shares owned by “Brewtech”, while the 40 percent of the shares that they additionally have bought 
corresponded to the percent of the shares owned by “Brewtrade” and “M6 Group” together to 
that moment. 
 
 

 
By the way, the connection between "Brewtrade" and “MG 6” and Janevski can be confirmed by an 
announcement that we found in the Official Gazette from 2007. 
 
In this announcement writes that the Cypriot company “Brewtrade” put the shares in “Skopska 
Pivara” as a guarantee to secure a monetary claim of 5 milion euros from the Swiss bank “LB 
Interfinance” in favor of “Tikves Winery”. 
 
This winery is dominantly owned by the “M6 Group“, where the dominant owner is company "M-6 
ONE", owned by the children of Janevski - Kirilo Janevski, Dragana Janevska and Jane Janevski. 
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NON-TRANSPARENCY STRENGTHENS DOUBTS 
 
Within the series dedicated to offshore companies in the country, in the context of the legislation 
for registration and publication final owners of these companies in a special register, which 
implementation began with a two-year delay, we have already announced that (co)owners of 408 
companies are another companies based in 28 foreign countries, known and called - specific 
jurisdictions. 
 
Namely, in the first story we announced that more than a half of the offshore companies in the 
country have owners from three European countries with offshore elements - Netherlands (102), 
Switzerland (92) and Cyprus (66). 
 
They are followed by other European specific jurisdictions such as Liechtenstein, Luxembourg, 
Malta, as well as the classic offshore zones in Asia and the Atlantic - Delaware, British Virgin 
Islands, Panama, United Arab Emirates, Hong Kong … 
 
In the second story, we discovered that among them there are renowned foreign and international 
groups, companies with mixed capital, companies related to local and regional businessmen. 
 
Some of them are associated with controversial domestic businessmen, including convicts. Others 
associate with former and current political officials and even parties. 
 
For the needs of the research, completed with this third story, we addressed questions to all key 

http://mediumcenter.mk/wp-content/uploads/2021/01/THE-OWNERS-OF-408-COMPANIES-ARE-HIDDEN-IN-28-OFFSHORE-COUNTRIES.pdf
http://mediumcenter.mk/wp-content/uploads/2021/02/TYCOONS-POLITICIANS-CONVICTS-WHO-OWNS-THE-OFFSHORE-COMPANIES-IN-THE-COUNTRY.pdf
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entities that were treated. So, we ask them for what purpose they were established, who is their 
ultimate owner, why they decided to work with foreign offshore company or companies etc.? 
 
However, we did not receive any answer, which only reinforces the suspicions that they serve as a 
cover to conceal the ownership and origin of capital, but also as an instrument for the transfer and 
transformation of capital. 
 
 
 
 
This investigative story was produced with the financial support of the European Union. Its contents are the 

sole responsibility of the author and do not necessarily reflect the views of the European Union. 


